40 1 |EUR
NAT. Date of deposit Nr. P. E. D. F1.1

ANNUAL ACCOUNTS IN EUROS (2 decimals)

Legal form: Cooperative company with limited liability

Address: .. Diestsesteenweg(LIN) Nr.: ....126 . Box:

Country: ..... B ) ettt ettt ettt ettt ettt ettt e et et ee et ettt et e e et et et ettt e et et e et e et et e e e s et e
Register of legal persons - commercial court: ..........cccoeveeirinirieicennsd LUV e

Website™ ... www.riobra.be

Company number BE 0878.051.819 I

DATE 25 /11 | 2005 of deposit of the memorandum of association OR of the most recent document mentioning
the date of publication of the memorandum of association and of the act amending the articles of association.

ANNUAL ACCOUNTS approved by the general meeting of 22 | 06 2012 |
regarding the period from [ o01/01 / 2011 | o | 31/ 12 / 2011 |
Preceding period from [ o101 ;200 |t | 31712 ;2010 |

The amounts for the preceding period are /XXt ™ identical to the ones previously published.

COMPLETE LIST with name, surnames, profession, address (street, number, postal code and municipality) and position within the
company, of the DIRECTORS, BUSINESS MANAGERS AND AUDITORS

Bert Meulemans Heikestraat 52 box 2, 3191 Hever, Belgium Chairman of the board of directors
23/03/2007 -

Eddie De Block Stoofstraat 13, 1785 Merchtem, Belgium Vice-chairman of the board of directors
Rene Swinnen Steenweg 7, 3440 Zoutleeuw, Belgium Vice-chairman of the board of directors
Jos Van Vlasselear Prof. Scharpélaan 26, 3130 Begijnendijk, Director

Belgium 23/03/2007 -
Benny Reviers Witteweg 5, 3460 Bekkevoort, Belgium Director
Albert Mees Komkommerstraat 8 box a, 3060 Bertem, Director

Belgium 23/03/2007 -
Christian Krikilion Akrenbos 20, 1547 Biévéne, Belgium Director

23/03/2007 -

Marcel Meys Koutemstraat 46, 3370 Boutersem, Belgium Director

Are attached to these annual accounts: Management report, Accountants report

Total number of pages deposited: ........ 33 Numbers of sections of the standard form not deposited because they serve no useful
purpose: ....5.2.1.5.2.2.5.2.3,5.2.4.5.3.4,5.35,5.4.2,5.4.3,5.5.1,55.2,5.6,5.8,5.15,5.16, 5.17.1,517.2, 7

Signature Signature
(name and position) (name and position)

Optional information.

. . . OCR9002
Strike out what is not applicable.



| Nr. | BEO0878.051.819 F1.1

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (continued)

Arman Biesemans Werfstraat 99, 1570 Galmaarden, Belgium Director
Tonny Gakens Hulsbeekstraat 35, 3450 Geetbets, Belgium Director
23/03/2007 -
Andre Debecker Attenrodestraat 19 box A, 3380 Glabbeek Director
(Zuurbemde), Belgium
Simon De Boeck Strijlandstraat 57 box ¢, 1755 Gooik, Belgium Director
Jean Marie Dierickx Hellingen 1, 1540 Herne, Belgium Director
Walter Craps R. Borremansstraat 22, 3320 Hoegaarden, Director
Belgium
Martin Coomans Lindestraat 46 box a, 3471 Hoeleden, Belgium  Director
Jean Pierre Taverniers Hautemstraat 82, 3320 Hoegaarden, Belgium Director
Wilfried Roosen O. Huysecomlaan 11, 3400 Landen, Belgium Director
Helga Delvaux Oplintersteenwag 65, 3350 Linter, Belgium Director
Paul Hugaerts Slijkstraat 77, 3212 Pellenberg, Belgium Director
Alexander Binon Naamsesteenweg 24, 3052 Blanden, Belgium Director
Jean Matton Molenstraat 3, 1670 Pepingen, Belgium Director
Paul Baert Hondzochtstraat 25, 1674 Bellingen, Belgium Director
Francis Marchand Eikenlaan 4, 1820 Steenokkerzeel, Belgium Director
Rudi Meeus Dorpstraat 4 box 1, 3390 Sint-Joris-Winge, Director
Belgium
David Geladé Hulststraat 5, 3300 Tienen, Belgium Director
Julien Dekeyser Denneweg 2, 3190 Boortmeerbeek, Belgium Director
Hans Vandermolen Zegestraat 38 box 3, 3300 Tienen, Belgium Director
Julien Thijs St. Pietersstraat 181, 3300 Tienen, Belgium Director
Louis Heeren Retsbaan 6, 3440 Zoutleeuw, Belgium Director
Rik Dehairs St. Truidensesteenweg 94, 3440 Zoutleeuw, Director
Belgium
André Eyletten Parelstraat 16, 3473 Waanrode, Belgium Director
Albert Vandezande Grezstraat 1 box a, 3051 Sint-Joris-Weert, Director
Belgium
Hendrik Claes Hereblokstraat 4, 3350 Linter, Belgium Director
Mellissa Vanhove Valkenberg 93, 3370 Boutersem, Belgium Director
Carine Goris Grote straat 25, 3118 Werchter, Belgium Director
Fréderic Clukkers Brusselsstrat 292 box A8, 3000 Leuven, Auditor

Membership nr.: B143

Belgium
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[ Nr. | BEO0878.051.819 | F1.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts W / were not” audited or corrected by an external accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: name, surnames, profession, address of each external accountant or company auditor and his
membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise**,

B. Preparing the annual accounts**,

C. Auditing the annual accounts and/or

D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter. name, surnames, profession, address of each certified accountant or certified bookkeeper - tax specialist and the nature of
his assignment.

Nature of the
Name, surnames, profession and address Number assignment

(A, B, C and/or D)

* Strike out what is not applicable.
*x . . "
Optional information.
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| Nr. | BEO0878.051.819 |

F21

BALANCE SHEET AFTER APPROPRIATION

Discl.

ASSETS
FIXED ASSETS uttiteetieiienteeiesieeneesiee st sttt sne e snee e
FOrmation EXPENSES ..cieiiueeriiiiieeiieitee ettt 5.1
Intangible fixed aSSetS ....cccoceviiiiiiiiii e 5.2
Tangible fiXed aSSetS ....ccccvieiirieiiiieieee e 5.3

Land and BUIldiNgS ....cvveiieeeiiiieeic e

Plant, machinery and equipment ........ccccoccovvieiiriiiciiecnneee,

Furniture and VEhICIES .......cooiiiiiiiiiiiiiie e

Leasing and similar rights
Other tangible fixed assets
Assets under construction and advance payments ...............

Financial fixed assets
Affiliated enterprises
Participating interests
AMOUNLS reCeIVabIE .........uvviiiiiiiiiiiiiiii s
Other enterprises linked by participating interests ................. 5.14
Participating iNterestS ......coovvvverieiiiieee e
Amounts receivable ...
Other financial ASSELS .....cocveeiiriiiriii e
SNAMES et
Amounts receivable and cash guarantees

CURRENT ASSETS etttiiieiiiitieiieesieitieeeeesssiaateeeesssseseseessssressesssnnns

Amounts receivable after more than one year ......................
Trade debIOrS ..oceiivieiiiiie e
Other amounts receivable ..........ccccciviiiiiiii

Stocks and contracts in Progress .......cccovvieiiieeiiiieciniieeene,
SEOCKS oiiiiiiiiiiie i
Raw materials and consumables ..............ccccciini
Work in progress
Finished goods ...........
Goods purchased for resale
Immovable property intended for sale .........ccccoceeiiiinnns
AdVaNCE PAYMENLES .....veeeiirieeiieee e
CONLracts iN PrOgrESS ..vvierreeeirireeinieierieeessireeesreeesneeesnrnee e

Amounts receivable within one year ..........cccccocviiiiiinnnn,
Trade debtors ..oocevviiiiiie e
Other amounts receivable .........eveeeeeeeeeieeeeeeeeeeeeeeeccccianes

CUTITENE INVESTMENTS wvviiiiiitieiie ettt eaee e 5.6
OWN SNAIES ettt e e e e e e e e e e e eaeeees
Other INVESIMENES ...ovvvieiieieee e e e e

Cash at bank and in hand .........oooveiiiiiiiiie e,

Deferred charges and accrued inCOMe .........cccceeeeiiiiiiinenine 5.6
TOTAL ASSETS oottt

Codes

Period

Preceding period

20/28

20

21

22127
22
23
24
25
26
27

28
280/1
280
281
282/3
282
283
284/8
284
285/8

29/58

29
290
291

30/36
30/31
32
33
34
35
36
37

40/41
40
41

50/53
50
51/53

54/58

490/1

150.950.623,47
5.670,00

150.459.177,47
143.406,85
135.602.800,09
1.267.046,30

13.445.924,23

485.776,00
485.776,00
485.776,00

144.020.792,71
7.560,00

144.013.232,71
93.539,03
132.552.150,29
1.642.467,78

3.437.844,55
1.839.721,24
1.598.123,31

1.031.391,61
2.391,91

8.704.441,40
3.959.268,57
4.745.172,83

217.446,44
1.845,04

20/58

155.422.251,54

152.944.525,59
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| Nr. | BEO0878.051.819

Discl.

EQUITY AND LIABILITIES
EQUITY i H/(-)

(@7=T o1 -1 USROS 5.7
Issued capital .......ccccoocviiiiiiiiii
Uncalled capital ........cccoviiiiiiniiiiii

Share premium acCouNt .......cccccovviiiiiiiiiiiii

Revaluation SUIPIUSES ....cvevviiiiiiieeriee e

RESEIVES oo
Legal reserve ...................

Reserves not available
In respect of own shares held .............cooociiii,
OFNET e

UNEaXEd FESEIVES ..covuvviiiriieiiiie ettt e

AVAIlabIE FESEIVES ...oeviiiiiiiiiiie it

Accumulated profits (losses)

INVEStMENT grants ......ccccccvivieiiiiiiiii e
Advance to associates on the sharing out of the assets .....
PROVISIONS AND DEFERRED TAXES ..uvvieieeiiiiiieaeeaniiieeeae s

Provisions for liabilities and charges ..........cccccviiiiiinnen,
Pensions and similar obligations ............ccccccvviiiiniiin.
TaXAtON .oooiiiiiiiii
Major repairs and maintenNance ..........cccceeevvierreeerireeesnnee e
Other liabilities and charges .........cccoeviiiiiiniiiis 5.8

Deferred taXeS ..vuiiiiiiiii i
AMOUNTS PAYABLE ... ciivtiiiiiete ettt e e e

Amounts payable after more than oneyear ..........cccccoeoeee. 5.9
Financial debts ...
Subordinated 10ans .........ccccocoiii
Unsubordinated debentures ..........ccccceeviiveiniiieniieeninenn,
Leasing and other similar obligations
Credit INSHIULIONS ...ooveeeeeie e
Other l0ANS .....oooviiiiieee s
Trade deDS ..ooovieeiieeie e
SUPPHELS ettt
Bills of exchange payable ..........ccocoooiiiiiiiiii,
Advances received on contracts in Progress ...........coeveenneeen.
Other amounts payable ............ccccccoiiniiiini,

Amounts payable within one year
Current portion of amounts payable after more than one year
falling due within ONe year .........ccccecviiiiiiiiiic e 5.9
Financial debts ..o

Credit INSHEUIONS ...ooveeeerie e

Other [0ANS ....ooiiieeiiiie e
Trade deDS ..oooveieiiieeeeii e

SUPPHEIS et

Bills of exchange payable ........c.cccccoviieiiiiiiiiiee e
Advances received on contracts in progress ...........ccceeeveennen.
Taxes, remuneration and social SeCUrity ..........ccccevviieiinnenn. 5.9

TAXES iiiiiiiiiiiiii

Remuneration and social security
Other amounts payable ...........ccccoociiii

Accruals and deferred iNCOME .......ccvvveeeeeeciiiieeee e 5.9
TOTAL LIABILITIES oot

F22
Codes Period Preceding period
10/15 137.178.168,51 134.137.934,17
10 126.597.770,32 125.922.887,36
100 126.597.770,32 125.922.887,36
101 | e b
11 ] e b
12 | i b
13 269.760,12 192.336,47
130 269.760,12 192.336,47
131 | i
1310 | i
1311 | i
1 7 e P
133 | e b
e
15 10.310.638,07 8.022.710,34
19 | i | i,
16 159.700,00 260.000,00
160/5 159.700,00 260.000,00
160
161
162 130.000,00 260.000,00
163/5 29.700,00 | s
168 | i | i
17/49 18.084.383,03 18.546.591,42
17 14.250.000,00 | i
170/4 14.250.000,00 | e,
170 | s
1 1 e
172
173
174
175
1750 | e
1751 | s
176 | i
178/9 | i b e
42/48 3.779.139,38 18.546.577,13
42 750.000,00 | s
43 [ . 11.730.190,53
430/8 | e 11.730.190,53
439 | e
44 1.857.375,08 5.084.726,91
440/4 1.857.375,08 5.084.726,91
441 | e i,
46 469.975,52 581.044,76
45 105.661,77 78.825,82
450/3 | i i,
454/9 105.661,77 78.825,82
47/48 596.127,01 1.071.789,11
492/3 55.243,65 14,29
10/49 155.422.251,54 152.944.525,59
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| Nr. | BEO0878.051.819 F3
INCOME STATEMENT
Discl. | Codes Period Preceding period
OPErating INCOME .vcviveiiiieieiiee et 70/74 11.857.717,94 12.281.645,93
TUIMOVET ettt ettt 5.10 | 70 10.175.599,43 10.055.755,51
Stocks of finished goods and work and contracts in progress:
increase (decrease) ........cccvviiviiniiiienin e, /) 7L | s | e
Own work capitaliSed ..........cceovieiiiiiiiiii e 72 1.584.385,90 2.155.537,84
Other operating iNCOME ......oooiiiiiiiieee e 5.10 | 74 97.732,61 70.352,58
Operating Charges ........cccoceeceeimeerereeeneeeeeseeenees (+)/() 60/64 10.226.174,37 10.305.384,36
Raw materials, consumables .........cccoovveeiriiiiniieeiee e 60 | e |
PUICNASES ..vvviiiiiiiiiiiiiiiiee e 600/8 | cooiiviiiiiiiiiiiiiieeee | s
Stocks: decrease (INCrease) ........ccoeevvvivieiinnnnnnnn, /() 609 | e |
Services and other goods .........ccccvvvvieiiiiiienieiec e 61 3.770.740,03 4.413.980,46
Remuneration, social security costs and pensions ...... (+)/(-) 5.0 | 62 1.555.781,27 1.208.323,82
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets .................... 630 4.999.953,07 4.813.073,92
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .......................... /) 63L/4 | i | e
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ..., (+)/(-) 5.10 | 635/7 -100.300,00 -130.000,00
Other operating Charges ..........ccccevvieriiie e 510 | 640/8 | oo 6,16
Operating charges carried to assets as restructuring costs(-) 649 | s
Operating profit (I0SS) ..cceierererereirirrereieieiererereeeeeenens (+)I() 9901 1.631.543,57 1.976.261,57
FIinancial iINCOME .ouviviiieiiiiiieeictee e 75 206.920,79 167.982,54
Income from financial fixed assets .........cccocvveviiiiiiineeennes 750 4.930,96 | e
INCOME frOM CUITENTE ASSELS .vvvvvrieeeeeeeeiieeriiieeeee e e 751 | e 110,27
Other financial INCOME .....eiiiiiiiiieece e 5.11 | 752/9 201.989,83 167.872,27
Financial Charges ....occoveeeienseee e (#)/(-) 511 | 65 286.713,23 96.124,01
Debt charges ......ccccoocviiiiiiiiiii 650 | i |
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)
...................................................................................... (/) 651
Other financial charges ... ) 652/9 286.713,23 96.124,01
Gain (loss) on ordinary activities before taxes ........... (/) 9902 1.551.751,13 2.048.120,10
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| Nr. | BEO0878.051.819 F3
Discl. | Codes Period Preceding period

EXtraordinary iNCOME ..cvooviveirieneseresesiesieseeseeeeseeseeseesesnensens 76 1430 |

Write-back of depreciation and of amounts written off

intangible and tangible fixed asSets ..........c.cccoevveiiiieiiiirnne 760 | e | e

Write-back of amounts written down financial fixed assets ... T6L | e |

Write-back of provisions for extraordinary liabilities and

Charges ... 762

Capital gains on disposal of fixed assets ..........ccccceeevviieinnnnn 763

Other extraordinary iNCOME ........coccvvviriiieiiiie e 5.11 | 764/9 1430 |
EXtraordinary Charges ........ccooccoroncconnesesceieseeneens (I 66 2.863,79 |

Extraordinary depreciation of and extraordinary amounts

written off formation expenses, intangible and tangible fixed

ASSELS toriiiiiiit et 660 | s |

Amounts written off financial fixed assets ............ccccccoeiiineen. 661 [ s

Provisions for extraordinary liabilities and charges:

APPropriations (USES) .veeevrvveerrereeririienniiieesireesiree e /() 662 | e |

Capital losses on disposal of fixed assets .........cccocuveverninnne 663 | e | e

Other extraordinary Charges ........ccocvveveriiienieiiic e 5.11 | 664/8 2.863,79 |

Extraordinary charges carried to assets as restructuring

070 1] £ ) 669 [ i
Gain (loss) for the period before taxes ........ccccovenees () 9903 1.548.901,64 2.048.120,10
Transfer from deferred taxes ......ccccoccevveerieiiienie s 780 | i |
Transfer to deferred taxes .......cceeivveninicnien e 680 | s ]
[NCOME LAXES 1.vvveveneieereatiieiiniesestenesie et se st sbe et e e (#)/(-) 512 | 6777 428,74 16,54

Income taxes 670/3 428,74 16,54

Adjustment of income taxes and write-back of tax provisions 7T s
Gain (10SS) Of the PEriod ..cccceeeeerireeerireeeeeeeeeeeeeeeees (#)I) 9904 1.548.472,90 2.048.103,56
Transfer from untaxed reSErVeS .......cccveienienenieneseenen 789 | e |
Transfer to UNtaxXed rESEIVES ....ccccceveeiieieriieientieee e e 689 | e |
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 1.548.472,90 2.048.103,56
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| Nr. | BEO0878.051.819 F 4
APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (I0ss) to be appropriated .......ccceeveveieeieieieresee e, (#)/(-) | 9906 1.548.472,90 2.048.103,56
Gain (loss) of the period available for appropriation ............. /() | (9905) 1.548.472,90 2.048.103,56
Profit (loss) brought forward .........ccccoociiiiiiiii (BE) 18P | s |
Withdrawals from capital and reServes ........ccccooiociinicicccenen. U2 | e |
from capital and share premium account ..........ccccocveeiiiiiiinincnnen, 791 | e | e
frOM reSErVeS ... 792 | s |
Transfer to capital aNd FESEIVES .....cccceveerieerieesieeneie s seeeeeas 691/2 77.423,65 102.405,18
to capital and share premium acCouUNt ........c.ccooceverreeeinneeenneee e 691 | e | e
0 EQAI FESEIVE ....eeiiiiiiiiece e 6920 77.423,65 102.405,18
to other reserves 6921 | s |
Profit (loss) to be carried forward ........c.cccooriiiininicocnnnen. (FE ] @) | e |
Owners' contribution in respect of I0SSES .....ccccviviiiciiiiiicecis 794 | e |
Profit to be distributed 694/6 1.471.049,25 1.945.698,38
DivIdends ......cccevvviiiiiiiieiicee 694 1.471.049,25 1.945.698,38
Directors' or managers' entitlements ..........ccccooviviiiiiiii s 695 | s |
Other BeNEfiCIaNes ......ccovviieiiiiie e 696 | e | e
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| Nr. | BEO0878.051.819 |

F5.1

EXPLANATORY DISCLOSURES

STATEMENT OF FORMATION EXPENSES

Net book value at the end of the period ........cccocciiiiiiii

Movements during the period
NeW eXPenses INCUITE .......cccoviiiiiiiiiiiiiiii e
DEPIECIALION ..ueveiiireie ettt e et
(@151 PSR PU PP PUPRP PRSP /)

Net book value at the end of the period ........ccocoiiiiii

Of which
Formation or capital increase expenses, loan issue expenses and other
formation EXPENSES .....coiiiiiiiiiiiii

RESITUCIUNNG COSES ..eiiiuiiiiiiiiieiieie et

Codes

Period

Preceding period

20P

8002
8003
8004

(20)

200/2
204

XXXXXXXXXXXXXXX

7.560,00
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| Nr. | BEO0878.051.819 |

F5.3.1

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period .........ccccooiiiiiiiiiiii,

Movements during the period
Acquisitions, including produced fixed assets ...........ccccviiiiiiiiiii
Sales and diISPOSAIS ...eeciivveeirieie et
Transfers from one heading to another .........cccccoceeeiiiiiii i, )

Acquisition value at the end of the period .........cccccviiiiii e,
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOMEA .. eeiiiiii et
Acquisitions from third parties ...........ccccciiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccooiiiiiiiiin, /)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
[ =ToT0] (o [=To [P PUPRPURP PP
WIHEEN DACK ..vviiiieiieiee e
Acquisitions from third parties ..........ccoocciiiii
Cancelled owing to sales and diSPOSaAlS ........ccccevrreeeriiieiiie e
Transferred from one heading to another ............cccccoiiiiiiiiinen, )

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiirieiieniriesiee e

Codes

Period

Preceding period

8191P

8161
8171
8181

8191

8251P

8211
8221
8231
8241

8251

8321P

8271
8281
8291
8301
8311

8321

(22)

XXXXXXXXXXXX XXX

49.867,82

143.406,85

XXXXXXXXXXXXXXX

143.406,85

93.539,03
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| Nr. | BEO0878.051.819

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period .........ccccooiiiiiiiiiiii,

Movements during the period
Acquisitions, including produced fixed assets ...........ccccviiiiiiiiiii
Sales and diISPOSAIS ...eeciivveeirieie et
Transfers from one heading to another .........ccccoocceiiiiii e, )

Acquisition value at the end of the period .........cccccviiiiii e,
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOMEA .. eeiiiiii et
Acquisitions from third parties ...........ccccciiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccooiiiiiiiiin, /)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
[ =ToT0] (o [=To [P PUPRPURP PP
WIHEEN DACK ..vviiiieiieiee e
Acquisitions from third parties ..........ccoocciiiii
Cancelled owing to sales and diSPOSaAlS ........ccceerreeeriiieiiiie e
Transferred from one heading to another ............cccccoiiiiiiiiinen, )

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiiiieiienirieniee st

F5.3.2
Codes Period Preceding period
8192P XXXXXXXXXKXXXXXXK 148.383.251,55
8162 | i
8172 1.058.998,38
8182 8.475.055,05
8192 155.799.308,22
8252P XXXXXXXXXXXXXXX | e,
8212 | e
8222 |
8232 | i
8242 | e
8252 |
8322P XXXXXXXXXKXXXXXXK 15.831.101,26
8272 4.365.406,87
8282 | e
8292 |
8302 | i
8312 | s
8322 20.196.508,13
(23) 135.602.800,09
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| Nr. | BEO0878.051.819

FURNITURE AND VEHICLES
Acquisition value at the end of the period .........ccccooiiiiiiiiiiii,

Movements during the period
Acquisitions, including produced fixed assets ...........ccccviiiiiiiiiii
Sales and diISPOSAIS ...eeciivveeirieie et
Transfers from one heading to another .........ccccoocceiiiiii e, )

Acquisition value at the end of the period .........cccccviiiiii e,
Revaluation surpluses at the end of the period ...,

Movements during the period
RECOMEA .. eeiiiiii et
Acquisitions from third parties ...........ccccciiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccooiiiiiiiiin, /)

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
[ =ToT0] (o [=To [P PUPRPURP PP
WIHEEN DACK ..vviiiieiieiee e
Acquisitions from third parties ..........ccoocciiiii
Cancelled owing to sales and diSPOSaAlS ........ccceerreeeriiieiiiie e
Transferred from one heading to another ............cccccoiiiiiiiiinen, )

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiiiieiienirieniee st

F5.3.3
Codes Period Preceding period
8193P XXXXXXXXXXXXXXX 2.909.155,84
8163 257.234,72
8173
8183
8193 3.166.390,56
8253P XXXXXXXXXXXXXXX | e,
8213 | i,
8223 |
8233 |
8243 | i,
8253 |
8323P XXXXXXXXXKXXXXXXK 1.266.688,06
8273 632.656,20
8283 | s
8293 |
8303 |
8313 | e
8323 1.899.344,26
(24) 1.267.046,30
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| Nr. | BEO0878.051.819

F 5.3.6

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period .........ccccooiiiiiiiiiiii,

Movements during the period
Acquisitions, including produced fixed assets ...........ccccviiiiiiiiiii
Sales and diISPOSAIS ...eeciivveeirieie et
Transfers from one heading to another .........ccccoocceiiiiii e, )

Acquisition value at the end of the period .........cccccviiiiii e,
Revaluation surpluses at the end of the period ...,

Movements during the period
[ Yo 0] {0 [<To [N SO ERT P
Acquisitions from third parties ...,
(OF-T g Te7=1 1 L= o PP PTTPPPPTPPPT TR
Transferred from one heading to another

Revaluation surpluses at the end of the period ...
Depreciations and amounts written down at the end of the period .............

Movements during the period
[ =ToT0] (o [=To [P PUPRPURP PP
WIHEEN DACK ..vviiiieiieiee e
Acquisitions from third parties ..........ccoocciiiii
Cancelled owing to sales and diSPOSaAlS ........ccceerreeeriiieiiiie e
Transferred from one heading to another ............cccccoiiiiiiiiinen, )

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiiiieiienirieniee st

Codes

Period

Preceding period

8196P

8166
8176
8186

8196

8256P

8216
8226
8236
8246

8256

8326P

8276
8286
8296
8306
8316

8326

@7

XXXXXXXXXXXX XXX

12.195.903,67

-8.475.055,05
13.445.924,23

XXXXXXXXXXXXXXX

13.445.924,23

9.725.075,61
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| Nr. | BEO0878.051.819 |

F54.1

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period .........ccccooiiiiiiiiiiii,

Movements during the period
Acquisitions

Sales and diISPOSAIS ...eeciivveeirieie et
Transfers from one heading to another .........cccccoceeeiiiiiii i, )

Acquisition value at the end of the period .........cccceiiiiiiiniii e,
Revaluation surpluses at the end of the period ...,

Movements during the period
[ To 0] {0 [<To [N ERT P
Acquisitions from third parties ...,
(OF-T g Te7=1 1 L= o PP PTTPPPPTPPPT TR
Transferred from one heading to another

Revaluation surpluses at the end of the period ...
Amounts written down at the end of the period .........ccccovviiiii,

Movements during the period
[ =ToT0] (o [=To [P PUPRPURP PP
WIHEEN DACK ..vviiiieiieiee e
Acquisitions from third parties ...........ccccciiiiiiii
Cancelled owing to sales and diSPOSaAlS ........ccccevrreeeriiieiiie e
Transferred from one heading to another

Amounts written down at the end of the period .........ccccoviiiiin,
Uncalled amounts at the end of the period ..........ccocoveiiieiiiii e
Movements during the period ... /G

Uncalled amounts at the end of the period ...........cocoeiiiiiiiiii

NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiieiiie e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiie e

Movements during the period
WX (o {1170 o 1P PRPTUPPPRPPT
REPAYMENLS .ooiiiiiiiiii e
AMOUNES WHHEEN HOWIN .eiviiiiiiiiiiiiiiiiiii e
Amounts written back

Exchange differences ~(BI)
Other MOVEMENTS  ..eeiiiiieiiiiiii ettt e e #)IE)
NET BOOK VALUE AT THE END OF THE PERIOD ...cceiiutiieiiiieeniieeesiieesnireeesieee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXX XXX

485.776,00

485.776,00

XXXXXXXXXXXXXXX

485.776,00

XXXXXXXXXXXXXXX
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| Nr. | BEO0878.051.819 |

F5.7

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period 100P XHXXXXXXXXXXXKXX 125.922.887,36
Issued capital at the end of the period (100) 126.597.770,32
Codes Value Number of shares
Changes during the period
..................................................................................................................... 674.882,96 27.224
Structure of the capital
Different categories of shares
818,00 33
104.439.675,00 4.212.976
1.239.500,00 50.000
20.917.777,21 843.799
Registered Shares .........ooo o 8702 XXXXXXXXXXXXXX 5.106.808
Shares to bearer and/or dematerialized ..........ccccocoeeriiiiinii i 8703 XOOOXXXXXXXXKX | eeeeaeesiiienee
Codes Uncalled amount Capital caII_ed but not
paid
Capital not paid
Uncalled capital .......cccccooverineeirnnnnne (101) | e, XXXXXXXXXXXXXX
Called up capital, unpaid 8712 XXXXXXXXXXXXXX | e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
AmMOouUNt Of CAPItAl NEIA ..o 8721 | s
Corresponding NUMbBEr Of SNATES .........oociiiiiiiiiii s 8722 |
Held by the subsidiaries
AmMOouUNt Of CAPItAl NEIA ... 8731
Corresponding NUMbBEr Of SNATES ........ooiciiiiiiiiii 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding coONVErtible I0ANS .........cciiiiiiiiiieiie e 8740 |
Amount of capital to be subscribed ... 8741 |
Corresponding maximum number of shares to be ISSUEM ..........cocvviiiieiiriiic e 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription rights ..........ccccciiiiiiiiii 8745 |
Amount of capital to D SUDSCHDEA ......cooviiiiiiiiie e 8746 | s
Corresponding maximum number of shares to be iSSued .........ccccvevieiiiiiiiii i 8747 |
AUthOrized capital NOT ISSUEBH .....ooiiiiiie ittt 8751 | i
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| Nr. | BEO0878.051.819 F5.7
Codes Period
Shares issued, non representing capital
Distribution
NUMDEE Of SNAIES ..t e e e e e e e e e s e eeees 8761 10.300
Number of voting rights attached thereto ..........ccccooeieiiiii e 8762 1
Allocation by shareholder
Number of shares held by the company itself ..........cccoiiiiiii 8771 |
Number of shares held by itS SUDSIAIANES ......coovviiiieieiiece e 8781 | e

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS

RECEIVED BY THE ENTERPRISE
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| Nr. | BEO0878.051.819 | F 5.9

STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME

Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAL AEDLS ..oeeiiiiiiiiiiice e e e 8801 750.000,00
SUDOIAINALEA I0BNS ...t e e e e e e r e e e et e e et e e e e e e e e e e e e e a e e 8811 | s
UNSUubordinated dEDENTUIES .......oooiiiiiiiiee ittt e et e e eas 8821 | e
Leasing and other similar obligations ............ccocviiiiiiiiiiii 8831 [
Credit INSHIULIONS oiiiiiieiei ettt et e e e e e e e e e e e e e e e e s s e bbb e b e e e e e e et e et e e eeaeeeeaeaessaenananannnes 8841 750.000,00
Other loans 8851 | eercrerreeeeiieen
Trade AEDES ..o e e e e e e e e e 8861 | e
YU o] o] 1= (=P OO PR PP 8871 | eceeeeeeeeeeeieees
Bills of eXChange Payable ...........oooiiiiiiii e 8881 | irrreerreeeiiieen
Advance payments received on CONtract in ProgreSs .........cooccieiieiiiiiiiiiee i 8891 [
Other amounts PAYADIE ... 8901 [ s
Total current portion of amounts payable after more than one year falling due within one year .. | (42) 750.000,00
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAL AEDLS ..ceeiiiiiiiiiiice e e e 8802 14.250.000,00
SUDOIAINALEA I0BNS ... e e e e et e bbb e e e e e et et et e e e e e e e e e e e e e e e 8812 |
UNSUbOordinated dEDENTUIES .......oiiiiiiiiiiee ittt e et e e eas 8822 | e,
Leasing and other similar obligations ...........cccocviiiiiiiiiiiii 8832 [
Credit institutions 8842 14.250.000,00
(01 g1 gl (o F= 1o [ OO PP PP PTP TP PPP N 8852 | s
L= 16 [S30 1= o £ OO PPPPPPPIOE 8862 | e
YU o] o] = =P PP P PP 8872 | e
Bills of @XChange Payable ...........oooiiiiiiii s 8882 | e
Advance payments received on contracts in progress .... 8892 | i
Other amounts PAYADIE ... 8902 [
Total amounts payable with a remaining term of more than one but not more than five years .... | 8912 14.250.000,00
Amounts payable with a remaining term of more than five years
FINANCIAL AEDLS ..o 8803 [
SUDOIAINALEA I0BNS ... e e e r e et e e et e e e e e e e e e e e e e aaa e 8813 [ s
UNsUbordinated dEDENTUIES .......ooiiiiiiiiiee ittt e e eas 8823 | e
Leasing and other similar obligations ...........ccocviiiiiiiiiiii 8833 [
Credit INSHIULIONS oeiiiiieieiie ettt et e e e e e e e e e e e e e s s s s bbb bbb e e e e e e e e et eeeeeaeeeaeeaaessaeaanannnnes 8843 |
(01 g1 gl (o = 1o [ OO PP UP PP PP P TP PP PN 8853 | s
L= 16 (SN0 (=] o £ PPN TOPPPPPPPIRE 8863 | i
YU o] o] 1= (=P PP P PR 8873 | erceeeeeeeeeeieeeees
Bills of exchange payable 8883 | iircrerieeeiiieen
Advance payments received on CONLracts iN ProOgreSS ........ooivviiiiiiiiiiiiiiiee it 8893 [
Other amounts PAYADIE ... 8903 [
Total amounts payable with a remaining term of more than five years .......c.ccocviiiiiiiiiinin, 8913 |
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| Nr. | BEO0878.051.819

F5.9

GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)

Amounts payable guaranteed by Belgian public authorities
Financial debts

Subordinated loans

Unsubordinated debentures

Leasing and similar obligations
Credit INSHEULIONS ....veieiieie et e et s e s r e e e e e e s re e e e nnne e e s r e e e nnne e e nenes
(@1 1= g [0 Y= 0 £ TP
Trade debts
Suppliers
Bills of @XChange Payable ..........coooiiiiiiiie e
Advance payments received on CONLracts iN PrOgreSS ........coicviviiiiiiiiiiiiiee i

Remuneration and social security ..
Other amounts payable

Total amounts payable guaranteed by Belgian public authorities

Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its

own assets
Financial debts

RS 0] oo ] o [T F= 1 (=T 1 0= 0 1SRRI
Unsubordinated debentures
Leasing and similar obligations

(@4 (=10 [T 153 11 (011 o S UPPTPPPPPPTRN

(@)1 T=T 0 [0 7= 1 - TS UPPPRUPON
Trade debts
Suppliers

Bills of eXchange Payable ...........oooiiiiiiii e
Advance payments received on CONtracts iN PrOgreSS ........ccvviiiiiiiiiiiiiiiie i

Remuneration and social security
Other amounts payable

Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
on its own assets

TAXES, REMUNERATION AND SOCIAL SECURITY

Taxes (heading 450/3 of the liabilities)
Outstanding tax deDES .......ooiiiiiiiii

Accruing taxes payable
Estimated taxes payable

Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security OffiCe ..........ccciiiiiiiiiiii
Other amounts payable in respect of remuneration and social security

Codes

Period

8921
8931
8941
8951
8961
8971
8981
8991
9001
9011
9021
9051

9061

8922
8932
8942
8952
8962
8972
8982
8992
9002
9012
9022
9032
9042
9052

9062

Codes

9072
9073
450

9076
9077

28.326,95
77.334,82
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| Nr. | BEO0878.051.819 F 5.9

Period

ACCRUALS AND DEFERRED INCOME

Allocation of heading 492/3 of liabilities if the amount is significant
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| Nr. | BEO0878.051.819

F 5.10

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOITIES i

OPERATING CHARGES

Employees for whom the entreprise submitted a DIMONA declaration or

who are recorded in the general personnel register
Total number at the cloSing date .........ccoocieiiiiiiniii e
Average number of employees calculated in full-time equivalents ...............
Number of actual worked hours ...........cccciiiiiiiiii

Personnel costs
Remuneration and direct social Denefits .........ccococveiiiiiiriiiiii
Employers' contribution for social SECUNtY ........ccovveeiiiiiiieeiiieee e
Employers' premiums for extra statutory inSUrancCe ..........ccccovevveereeincnneeeenn.
Other PersonNel COSES ......uiiiiiiiiiiiiiiieee e (M)
Retirement and SUIVIVOrS' PENSIONS .......ccceeviviiiiiiiiin i

Provisions for pensions and other similar rights
Appropriations (uses and write-backs)

Amounts written off
Stocks and contracts in progress
Yo7 ] (o [=To IR EPUPPRP TR
Written back
Trade debts
Y070 ] o [ =To [P EPRURRPPR
ATAY 110 T o = (o <SPPSR

Provisions for liabilities and charges
o [ 1110 L= PP
USES aNnd WIE-DACKS ..eeiivviiiieeiiiiiiiee ettt e e iiee e e r e eivaeea e

Other operating charges
Taxes related to OPeration ...........ccccceiiiiiiiiiiiiiii e
OthEr COSES ittt

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ..........ccccoiiiiiiiiiii
Average number calculated in full-time equivalents ............cccccoceiiiiicninnn,
Number of actual worked hours
COStS t0 the ENLEIPrISE ..vviiiiiiiiiiicci

Codes Period Preceding period
0,00 9.990.589,79
0,00 65.165,72

740 | e |
9086 20 20
9087 18,7 16,5
9088 31.456 28.197
620 1.144.081,65 862.657,06
621 315.923,63 266.911,03
622 43.928,64 41.341,70
623 51.847,35 37.414,03
624 | e | e,
635 | e
9110 | i |

9111 | i

9112 | e

9113 | e e,

9115 29.700,00 | i
9116 130.000,00 130.000,00
640 | e | e,
641/8 6,16
9096 | s |
9097 2,5 2,3
9098 4.525 4.547
617 137.758,17 138.856,87
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| Nr. | BEO0878.051.819 |

F5.11

FINANCIAL AND EXTRAORDINARY RESULTS

FINANCIAL RESULTS

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUDSIAIES ....cocuviiiiiiiii i
INEEIEST SUDSIHIES +vvveeeiieiiiiee ettt e e eeaaee e
Allocation of other financial income

Depreciation of loan issue expenses and reimbursement premiums ........
CapitaliZed INTEIESES ..iiieeeeiiiii ettt

Amounts written off current assets
=LY ol0 ] (0 (Yo [N
WIHEEN DACK «vvviiiiii e e e e e eaas

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
amounts receivable .............ccooc

Provisions of a financial nature
APPIOPHALIONS ....eiviiiiii i
Uses and write-backs

Allocation of other financial charges

EXTRAORDINARY RESULTS

Allocation of other extraordinary income

Codes

Period

Preceding period

9125
9126

6501

6503

6510
6511

653

6560
6561

201.989,83

167.808,42

Period
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| Nr. | BEO0878.051.819 | F5.12
INCOME TAXES AND OTHER TAXES
Codes Period
INCOME TAXES
Income taxes 0N the result 0f the PEHIOU ..cciiiiiciiiiiece et 9134 428,74
Income taxes paid and withholding taxes du@ Or Paid .........cooceeeriiieiriiieie e 9135 428,74
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136 | e,
Estimated additional taXES .........cooiiiiiiiiiiiiii 9137 |
Income taxes on the result of prior periods 9138 |
Additional income taxes dUE OF PAI .. ....eeeiiriiiriiieeee e 9139 [ e
Additional income taxes estimated or Provided fOr ..o 9140 | e
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
Impact of extraordinary results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes repreSENTING ASSELS ...vvviirrieiirieirreeereie et e e e st et esnr e e s e e e s e e e srn e e s snreeeanreeenas 9141 | e
Accumulated tax losses deductible from future taxable profits 9142 | e
Other deferred taxes representing assets
Deferred taxes representing iabilitieS ..........ccviiiiiiiiiie e 9144 |
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) ... 9145 3.338.868,87 5.305.131,20
BY the ENIEIPIISE . .eeeeeiie e 9146 4.950.350,92 3.940.727,04
Amounts withheld on behalf of third party
For payroll withholding taXes .........cccceiiiiiiiiiiiii e 9147 292.346,96 292.346,96
For withholding taxes on investment income 9148 428,74 |
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| Nr. | BEO0878.051.819 | F5.13
RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES «r+srrerrrrssrresrrsnrsseisiissi e 9149 2.800.000,00
Of which
Bills of exchange in circulation endorsed by the enterprise ..........ccccoviiiiiiiiiiii e 9150 | e,
Bills of exchange in circulation drawn or guaranteed by the enterprise ..........ccccooeiiiiiiiiiiiniin, 9151 [
Maximum amount for which other debts or commitments of third parties are guaranteed by the
(=101 (=1 o] 1T P O PP UOUPRRP 9153 2.800.000,00
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties Mortgaged .......ccocvvevieeiiieeeiee e 9161 | e
Amount of registration 9171 | i,
Pledging of goodwill - Amount of the registration 9181 | i,
Pledging of other assets - Book value of other assets pledged ...........ccccvviiiiiiiiiiiiiiiii s 9191 [
Guarantees provided on future assets - Amount of assets involved ............cccccoviiiiinien, 9201 | e
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Mortgages
Book value of the immovable properties mortgaged ...........ccccceviiiiiiiiiiii 9162
Amount of registration 9172
Pledging of goodwill - Amount of the regiStration ..........c.ccooeriieiiiie e 9182
Pledging of other assets - Book value of other assets pledged ...........ccccovviiiiiiiniiii s 9192 [ e
Guarantees provided on future assets - Amount of assets iNVoIved ..........ccccceevviiieeeiiiccienee e, 9202 | e,
GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS
SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS
FORWARD TRANSACTIONS
Go0ds purchased (10 DE FECEIVEA) .....iiiiiiiiiiiiiie ettt ettt nae e 9213 |
G00dS SOl (10 D& EIIVEIEA) .oveteititiite ittt 9214 |
Currencies purchased (10 DE rECEIVEA) ....uoiiiiiiiiiiiie e 9215 | e
Currencies Sold (10 DE AEIIVEIEA) ..iiiiiiiiirieiieieie e bbbt 9216 | i
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| Nr. | BEO0878.051.819 F5.13

COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

INFORMATION CONCERNING IMPORTANT LITIGATION AND OTHER COMMITMENTS

BRIEF DESCRIPTION OF SUPPLEMENT RETIREMENT OR SURVIVORS PENSION PLAN IN FAVOUR OF THE PERSONNEL OR THE
EXECUTIVES OF THE ENTERPRISE AND OF THE MEASURES TAKEN BY THE ENTERPRISE TO COVER THE RESULTING CHARGES

Codes Period

PENSIONS FUNDED BY THE ENTERPRISE

Estimated amount of the commitments resulting for the enterprise from past services ............. 9220 |

Methods of estimation

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the disclosure of the risks or
advantages is necessary to appreciate the financial situation of the company; if need arises, the financial consequences of
these transactions for the company have also to be mentioned

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
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| Nr. | BEO0878.051.819 | F5.14 |

RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

AFFILIATED ENTERPRISES

Financial fiXed @SSEBLS ..iieiiiiiiiiiei it e e
Participating iINTEIESES ....cciiviieriiieiiiee ettt
Subordinated amounts receivable ...
Other amouNnts rECEIVADIE ......ooiviiiiiiiiiiiiii e

Amounts receivable from affiliated enterprises
(O YT g0 T T U
WIthin ONE YEAI ....vviiiiiiiiiiii

CUITENT INVESIMENTS oevvttiiiiiei e e eeeeeeee e e e e e e e e et e e e e e e e e e e eas it e e s eeeeeesesenaees
L 0 F= U= RO
AMOUNES rECEIVADIE . .cvviiiiiiii e

Amounts payable ...
(O V=T 0] T N
WIthiN ONE YEAI ...vviiiiiiiiiii i

Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ..........cccovviiiiiii
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ........ccccoviiiiiiiii

Other significant financial commitments ............ccoooeiiiie

Financial results
Income from financial fiXed aSSEtS ....ccevriiiiiiiiiiiiiiii
INCOME frOM CUITENE ASSELS ..eiieeiiiiiiieee e e ettt e e et e e e e eteee e e e e s eeaeeea e
Other fiNanCial INCOME ....veiiieiiiiie e e s e e enees
Debt Charges ...
Other financial Charges .........cccccoiiiiiiiiiiiii s

Disposal of fixed assets
Capital gains obtaiNEd ........ccveiriiiiiiii e
Capital [0SSES SUFEIEA .....oiveeeiiiiieee e

ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Financial fiXed @SSELS ...iciiiiuiiiieiiiiiiiee ettt e erraee e
Participating iNtEreStS ......ooiviiciieiii et
Subordinated amounts receivable ...
Other amounts receivable

AMOUNtS receivable ...
(@ 7=T g g1 T N
WIthIN ONE YEAI ettt

AMOoUNts payable ...
OVEI ONE YBAT ..evviiiiiiiieiiiii ittt a s e
WIithin ONE YEAr .....ovviiiiiiiiiiiii e

Codes

Period

Preceding period

(280/1)
(280)
9271
9281

9201
9301
9311

9321
9331
9341

9351
9361
9371

9381

9391

9401

9421
9431
9441
9461
9471

9481
9491

(282/3)
(282)
9272
9282

9292
9302
9312

9352
9362
9372

485.776,00
485.776,00
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| Nr. | BEO0878.051.819 F 5.14

Period

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better
understanding of the situation of the company
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| Nr. | BEO0878.051.819

F 6

SOCIAL BALANCE SHEET

Number of joint industrial committee:

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
Full-time

Part-time

Total in full-time equivalents

Number of hours actually worked
Full-time

Personnel costs
Full-time

Advantages in addition to wages

During the preceding period

Average number of employees in FTE
Number of hours actually worked
Personnel costs

Advantages in addition to wages

Codes

Total

2. Women

1001
1002
1003

1011
1012
1013

1021
1022
1023

1033

Codes

P. Total

1003
1013
1023
1033

16,5
28.197
1.208.323,82
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F 6

EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract

Contract for an indefinite period ..........cccccceiiiiii,
Contract for a definite period
Contract for the execution of a specifically assigned work

Replacement contract

According to gender and study level

primary education

secondary education ...........ccoecviiiiiiiiii

higher non-university education
university education

primary education

secondary education
higher non-university education

university education

By professional category
Management staff

Employees
Workers
Others

Codes | T Full-time 2. Part-time 3. ZSIJ?\I/;Tg:ti?e
105 13 7 18,7
110 13 7 18,7
111 | e | s ] s
112 | e | s ] e
113 | e | s |
120 10 1 10,8
1200 | o | i | i,
1201 2 | 2,0
1202 2 1 2,8
1203 6 | e 6,0
121 3 6 7,9
1210 | v | s ] s
1211 | i 2 1,6
1212 2 2,6
1213 2 3,7
130 1| o, 1,0
134 12 7 17,7
132 | e | s ]
133 | e | s | i,

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Codes

1.

Hired
temporary staff

2. Persons placed
at the
enterprise's
disposal

Average number of persons employed
Number of hours actually worked
Costs for the enterprise

150
151
152

2,5
4.525
137.758,17
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LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year ..............

By nature of employment contract

Contract for an indefinite period ..........cccccceiiiiii,
Contract for a definite period ..........ccccoceiiiiiiiiiini,
Contract for the execution of a specifically assigned work ......

ReplacemMent CONTACE ........oviieirereircrenie st

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year

By nature of employment contract
Contract for an indefinite period
Contract for a definite period .........cccccoeiiiiiiiiiiiini,

Contract for the execution of a specifically assigned work ......
Replacement CONLIACE . ....vvverveeeiririiesiie e

By reason of termination of contract
RELIEMENT ..ottt
Unemployment with extra allowance from enterprise ..............
DISMISSAI +vvevieiiiiiiieee ittt e et e e e st e e e e e e e e nnaes

Other reason

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

205

210
211
212
213

Codes

1. Full-time

2. Part-time

3. Total full-time
equivalents

305

310
311
312
313

340
341
342
343

350
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD

Total of initiatives of formal professional training at the expense of the
employer

Number of employees involved ............cccooiiiiiiiii e,
Number of actual training NOUIS .........coooiiiiiiiiii e
Net cOSts fOr the ENtErPriSE ......cceviiiiiiiie e
of which gross costs directly linked to training .............coccviiiiniiiiis
of which fees paid and paiments to collective funds .............ccceeiiiinnne
of which grants and other financial advantages received (to deduct) ......

Total of initiatives of less formal or informal professional training at the
expense of the employer

Number of employees iNVOIVE ..........cooiiiiiiiiiiiiee e
Number of actual training hours ...........cccooviiiiii e,
Net costs for the enterprise .........ccccoviiiiiiiiiii i

Total of initiatives of initial professional training at the expense of the
employer

Number of employees involved .............cccoociiiiiiii e,
Number of actual training NOUIS .........cooviiiiiiiiii e
Net COSts fOr the ENtErPriSE ......coociiiiiiiie e

Codes Men Codes Women
5801 5811

5802 5812

5803 | ciiiiiriieeeiiieeeenn, 5813 | ciiiiiriieeeiiieeeenn,
58031 | v, 58131 | v,
58032 | i, 58132 | i
58033 | ooveeiiiiiiieiiiieees 58133 oeiiiiiiiiiiiiiiiieees
5821 5 5831 2
5822 35 5832 14
5823 785,50 5833 314,50
5841 5851

5842 5852

5843 5853
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WAARDERINGSREGELS

Waar deri ngsregel s

De raad van bestuur stelt de waarderingregels op overeenkonstig de bepalingen van hoofdstuk Il van het koninklijk besluit van 30 januari 2001
tot uitvoering van het wetboek van vennoot schappen.

De waarderingsregel s worden opgesteld op basis van het continuiteitsprincipe, elk vermogensbestanddeel wordt afzonderlijk gewaardeerd. De
waar deringen, afschrijvingen, waardeverm nderingen en voorzieningen noeten vol doen aan de principes van voorzichtigheid en goede trouw, ze
noet en stel sel mati g worden gevornd en nogen niet afhangen van het resultaat van het boekjaar.

1. Oprichtingskosten

De oprichtingskosten worden geboekt tegen aanschaffingswaarde en af geschreven over een periode van 5 jaar.

2. Immateriéle vaste activa

Kost en voor onderzoek en ontw kkeling worden tegen hun aanschaffi ngswaarde geboekt en |ineair afgeschreven over 5 jaar.

3. Materiéle vaste activa

De materi €l e vaste activa worden gewaardeerd tegen aanschaffingswaarde of inbrengwaarde. Indirecte kosten mb.t. investeringen worden
geactiveerd.

De vol gende af schrijvi ngspercentages worden toegepast.

23. Installaties, nachines en uitrusting

Orschri j ving Met hode Per cent age

I ngebrachte activa Li neair 3%

KWZI - bouwkunde Lineair 3%

KWZI - el ekt romechani ca Lineair 7%

Ponpst ations - bouwkunde Li neair 3%
Ponpst ations - el ektronmechanica Li neair 7%

Lei di ngennet - rioleringen Lineair 2%

Lei di ngennet - wegeni s Li neair 2%

Hui saansl ui ti ngen - ni euw Li neair 2%

Hui saansl ui ti ngen - uitbreidingen Lineair 2%
Ver kavel i ngen Li neair 2%

I ndi vi duel e Behandel i ngsinstallaties van Afvalwater - |BA Li neair 7%

24. Meubilair en rollend materieel

Laboger eedschappen vol gens de |ineaire nmethode percentage is 10 %
Ui trusting admnistratie en informatieverwerking volgens de |ineaire nethode percentage is 20 %

27. Vaste activa in aanbouw en vooruitbetalingen

Op nmateriéle vaste activa in aanbouw (rubriek 27) worden geen afschrijvingen geboekt. Deze activa (rubriek 27) worden overgeboekt naar de
rubriek materiéle vaste activa (rubriek 23) op het ogenblik van de opl evering van een project. Indirecte kosten mb.t. investeringen worden
geactiveerd.

4. Financiéle vaste activa

Deel nenmi ngen of aandel en worden gewaardeerd tegen aanschaffingswaarde of inbrengwaarde.
Bi j konende aanschaf fingskosten worden onniddell'ijk ten | aste van het resultaat geboekt.

Voor de deel nemi ngen en de aandel en wordt tot waardeverm ndering overgegaan in geval van duurzanme ninderwaarde of ontwaarding.

De ni et opgevraagde bedragen worden verneld in de toelichting

5. Vorderingen op ten hoogste een jaar
Vorderingen worden opgenonen tegen nom nal e waar de.

Waar dever mi nderi ngen worden toegepast indien er onzekerheid bestaat over de betaling hiervan op de verval dag.

6. Gel dbel eggi ngen

Ef f ect en worden opgenonen tegen |aatst gekende koers op bal ansdatum
Tegoeden bij financiéle instellingen worden gewaardeerd tegen noninal e waarde.

Waar dever m nderi ngen worden geboekt wanneer de realisatiewaarde bij het afsluiten van het boekjaar |ager |igt dan de boekwaarde.

7. Liquide mddel en
Li qui de mi ddel en worden opgenonmen tegen noni nal e waar de.

Waar dever mi nderi ngen worden geboekt wanneer de realisatiewaarde bij het afsluiten van het boekjaar |ager |igt dan de boekwaarde

8. Kapitaal subsidies

Kapi t aal ssubsi di es worden op het passief van de bal ans geboekt op het ogenblik waarop het recht op de subsidie kont vast te staan. Ze waarderen
aan noni nal e waar de.

Zij worden geleidelijk afgeboekt via overboeking naar de rubriek "IV.C. Andere financiéle opbrengsten" vol gens hetzel fde ritne van de

af schrijvingen op de vaste activa waarvoor ze werden verkregen of, in voorkonend geval, ten bel ope van het saldo bij realisatie of

bui t engebrui kstel ling van betreffende vaste activa.

9. Voorzi eni ngen voor risico's en kosten

El k jaar dienen de nodi ge voorzieningen worden aangel egd voor alle kosten en naar aard duidelijk onschreven verliezen, die op bal ansdatum
waar schijnlijk of zeker zijn, nmmar waarvan het bedrag niet vaststaat.

Er wordt rekening gehouden net alle voorzienbare risico's die tijdens het boekjaar of voorgaande boekjaren zijn ontstaan en in vol gende
boekj aren tegen de juiste waarde aangerekend zul | en worden.

10. Schul den

Schul den worden opgenonen tegen noni nal e waar de
11. Overl opende rekeni ngen

De overl opende rekeni ngen worden geboekt en gewaardeerd aan aanschaffingswaarde en in de bal ans opgenonmen van het gedeelte dat betrekking heeft
op vol gende boekj aren.
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MANAGEMENT REPORT
VERSLAG VAN DE RAAD VAN BESTUUR

Het voorliggende jaarverslag geeft een beeld van de evoluties tijdens het boekjaar 2011 in de
activiteiten

Ri ol ering
De kerngegevens van de exploitatie worden weergegeven en besproken.

Bovendi en geeft het verslag een toelichting bij de verschill ende bewegi ngen in de bal ans en de
resul t at enr ekeni ng.

Het resultaat van het boekjaar 2011 bedraagt 1.548.472,90 euro

Dit betekent een daling net 499,630,56 euro of 24,39 %tegenover 2010.

De raad van bestuur stelt voor het resultaat van 1.1548.472,9euro als volgt te bestemmen:

W nst van het boekjaarl.548.472, 90euro

Over gedragen wi nst vorig boekjaar0, 00euro

Te bestemen wi nstsal dol. 548. 472, 90eur o

Onttrekki ng aan de reserves 0, 00eur o

Toevoegi ng aan de reserves77.423, 65euro

Over te dragen wi nst0, 00euro

Ut te keren winstl.471.049, 25euro
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STATUTORY AUDITOR’S REPORT TO THE GENERAL MEETING OF
SHAREHOLDERS OF RIOBRA ON THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31 DECEMBER 2011

In accordance with the legal and statutory requirements, we report to you on the
performance of the mandate of statutory auditor, which has been entrusted to us. This
report contains our opinion on the true and fair view of the financial statements as well as
the required additional statements (and information).

Unqualified audit opinion on the financial statements

We have audited the financial statements for the year ended 31 December 2011,
prepared in accordance with the financial reporting framework applicable in Belgium,
which show a balance sheet total of € 155.422.251,54 € and a profit for the year of €
1.548.472,90.

Management is responsible for the preparation and the fair presentation of these financial
statements. This responsibility includes: designing, implementing and maintaining
internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the legal requirements and the Auditing
Standards applicable in Belgium, as issued by the Institute of Registered Auditors
(Institut des Réviseurs d’Entreprises | Instituut van de Bedrijfsrevisoren). Those
standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement, whether due to
fraud or error.




In accordance with the above-mentioned auditing standards, we considered the
company’s accounting system, as well as its internal control procedures.

We have obtained from management and the company*s officials, the explanations and
information necessary for executing our audit procedures. We have examined, on a test
basis, the evidence supporting the amounts included in the financial statements. We have
assessed the appropriateness of accounting policies and the reasonableness of the
significant accounting estimates made by the company as well as the overall financial
statement presentation. We believe that these procedures provide a reasonable basis for
our opinion.

In our opinion, the financial statements for the year ended 31 December 2011 give a true
and fair view of the company’s assets and liabilities, its financial position and the results
of its operations in accordance with the financial reporting framework applicable in
Belgium.

Additional statements (and information)

The preparation of the Director’s report and its content, as well as the Company’s
compliance with the Company Code and its by-laws are the responsibility of
management.

Our responsibility is to supplement our report with the following additional statements
(and information), which do not modify our audit opinion on the financial statements:

- The Director’s report includes the information required by law and is consistent with
the financial statements.

- Without prejudice to formal aspects of minor importance, the accounting records
were maintained in accordance with the legal and regulatory requirements applicable
in Belgium.

- There are no transactions undertaken or decisions taken in violation of the
company‘s by-laws or the Company Code that we have to report to you. The
appropriation of results proposed to the general meeting complies with the legal and
statutory provisions.

Leuven, 1 June 2012

F. Clukkers Bedrijfsrevisoren Bvba
Statutory auditor

IBR number B00143

represented by

Frédéric Clukkers
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